Table of Contents

INVESTMENT REGULATION NO. 474/2020
PART ONE: GENERAL
1. Short Title
2. Definitions
PART TWO: INVESTMENT AREAS
3. Investment Areas Reserved for Joint Investment with the Government
4. Investment Areas Reserved for Domestic Investors

5. Investment Areas Reserved for Joint Investment with Domestic and Foreign
Investors

6. Investment Areas Open to Foreign Investors

PART THREE: INVESTMENT PERMIT, ACQUISITION OF EXISTING ENTERPRISE
AND TRANSFER OF INVESTMENT PROJECT UNDER IMPLEMENTATION

7. Application for Investment Permit by a Domestic and Foreign Investor
8. Application for Investment Permit by a Foreign Investor

9. Aplication for Investment Expansion or Upgrading Permit

10. Investment Permit Issuance and Usage

11. Acquisition of Existing Enterprise

12. Transfer of Investment Project Under Implementation

PART FOUR: PROCEDURES FOR SUSPENSION AND REVOCATION OF
INVESTMENT PERMIT

13. Procedure for Suspension of Investment Permit
14. Procedure for Revocation of Investment Permit

PART FIVE: REGISTRATION OF TECHNOLOGY TRANSFER AND COLLABORATION
AGREEMENTS

15. Technology Transfer Agreement
16. Export-Oriented None-Equity Based Foreign Enterprise Collaboration

PART SIX: CONDITION FOR OWNING A DWELLING HOUSE; PROVISION OF
ONE-STOP SERVICE

17. Condition for Owning a Swelling HOuse
18. One-stop-Service

PART SEVEN : TRAINING AND TRANSFER OF KNOWLEDGE AND SKILL TO
ETHIOPIAN EMPLOYEES

19. Procedure for the Training of and Transfer of Knowledge and Skill to Ethiopian
Employees

PART EIGHT: MISCELLANEOUS PROVISIONS

a ~ B A WO W W

11
12
13
14

15

15
15

16

16
17

18

18
18

21

21

22



20. Replealed and Inapplicable Laws
21 . Unrepealed Provisions

22. Effective Date

22
23
23



g TEE- e M CaeTEt o molw | Al g ] - T ol ol

boL.0-0\ 196 W)

FEDERAL NEGARIT GAZETTE

OF THE FEDERAL DEMOCRATIC REPUBLIC OF ETHIOPIA

e DENPT Jond dpC #3
AN WO it BF ¢ RTLIR

A TR P LAEAP AN LT 6TAAR
il PP T RC LT mOer Tt Pom

26" Year No.78
ADDIS ABABA , Sepetember 2™ 2020

ot [ Content
L4 ®PC GFEIRATE Regulation No. 474/2020
I ReGUIALION PAGR. .. .vveeerseranrseesesarsnas 12761
L2 T /1% I S B Y R TRMARRE [T e -
£ ®rC GESIRNIR REGULATION NO, 474/2020

£RATCT FhC QY PAIOTenIT 274

PRLATCT PhC 0T OAFENTFawI T APE &7C
ANARTARNIE AIPR 9% I00-R3PR (B) emwll)
EUT B horrlas '

hea A3&

filk LU
8. h*PC CON

L1 &% PRS0t R kTG OFE/HA TR
ki AmPh LT AAR

P15 P2
\Unit Price

35.95

COUNCILOF MINISTERS INVESTMENT REGULATION

This Regulation is issued by the Council of Ministers of the
Federal Democratic Republic of Ethiopia pursuant to Article

55 Sub-Article (1) of the Investment Proclamation No.
1180/2020.

PART ONE
GENERAL
1. Short Title
This Regulation may be cited as the “Investment
Regulation No. 474/2020™.
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2. Definitions

In this Regulation, unless the context otherwise requires:

I/ "Proclamation” means the Investment Praclamation Nao.

ITRu/2020; -

2/ Other words and phrases in this Regulaton shall have

the definition assigned to them in the Proclamation

PART TWO
INNESTMENT AREAS

3. Investment Areas Heserved for Joint Investment with

the Government
Ay investor nay ivest i the followimnyg investment arcas

only junth with the Government

I Manuficturing of weapons, ammunition and explosives

used as weapons or to make weapons.

VAT T O B VO B ' A
|

# PARANTEN SN mf NI aetr TIYNT WG . 2 Import and export ol electrical energy;

P L TR
i BAYCRP PAPC AN G MDA T ¢ 3 International air transport scrvices,
B A P TLINTTCT RS 4 Bus rapid transit: and
oAy P20 AMAMNTTY AL C P20

5/ Pustal services excluding courier services
AIAIN ] =
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4. Inv t

5 ed for D ic Investor
The following investment areas are exclusively reserved for

domestic investors;

1/ Subject to applicable law, banking, insurance and
microfinance businesses, excluding capital goods

finance business,;

2/ Transmission and distribution of electrical energy

through integrated national grid system;

3/ Prnimary and middle level health services;

4/ Wholesale trade, ,petroleum  products,

wholesale of own prbducl.s produced in Ethiopia;

petroleum

excluding wholesale of electronic commerce

5/ Retail trade, excluding retail of and electronic
commerce as provided under appropriate law, of own

products produced in Ethiopia;

6/ Import trade, excluding liquefied petroleum gas and

bitumen;

7/ Export trade of raw coffee, khat, oil seeds, pulses,
minerals, hides and skins, products of natural forest,
chicken, and livestock including pack animals bought
on the market; .

8/ Construction and drilling services below Grade [;

9/ Hotel, lodge, resort, motel, guesthouse, and pension
services, excluding those that are star-designated;

10/ Restaurant, tearoom, coffee shops, bars, nightclubs, and
catering services, excluding star-designated national

cuisine restaurant service;

https:/ /ethiodata.et/
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T8 PRr ohlA PR TR TP WG PR 294 11/ Travel agency, travel ticket sales and trade auxiliary
WA services;
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13/

14/

Operating lease of equipments, machineries and
industry-specific
equipments, machineries and specialized vehicles;

vehicles, excluding heavy

Transport services; excluding the following areas:

a) Railway transport;
b) Cable-car transport; |

¢) Cold-chain transport;

) WORE A NAL Panens RBPES Pame P d) Freight transport having a capacity of more than 25
DA RS

)y hew'y ol wf9° WAIC oraT QAU 26

N2é - K¥ENS Pkat P12 CT

hIA T 1

1

lones; and

e) Transport services reserved for joint investment with

the Government 'or domestic investors;

L& NIC-OPA QAT onSYLFTS TR IS/ Making indigenous traditional medicincs;

T3 ARIC arF WP POLRCH PE0 AT Phh vCrT

16/ Producing bake roducts and tries for domestic
“INIE & s P -
market:
0 Pobie™ (LT AIANT: |
' i 17/ Grinding maills:
18/ Barbershop and beauty salon services, smithery, and =

tailoring except by sarment factonies;

T PRBC “INENDA AT PRTES AN AIANNCFT
PAIPLAYT 2ot AT N4ALh £ELE PUTRNYL
AN Néd:

(i PAOCTATT TIT AT 0LATT e C PTIST AT
POLAT MIADNT P99 PherE WS04
2T AT POheeS  @ALePT TS NS
0L AL yvl:

19/ Maintenance and repair services, including _?imnﬂ
maintenance repair and overhaul (MRO), but excluding
repair and maintenance of heavy industry machineries

and medics! equipment;

K MRa-CTAY *944.¢ NP A"L$ov. AorCTATT

20/ Aircraft ground handling and other related services. *
P Am NHLIFY® AXT PP AN F T
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22/ Media services;

23/Customs clearance service:

24/ Brick and block manufacturing;
25/ Quarrying;

26/ Lottery and sports betting;

27/ Laundry services, excluding those provided on industrial

scale;
28/ Translation and secretarial services:
29/ Security services;

30/ Brokerage services;

31/ Atomey and legal consultancy services; and

32/ Private employment agency services, excluding such
services for the employment of scafarers and other
similar professionals that require high expertise and
international experience and network.

5. Investment A v
icand F

with

Inv

I/ Any foreign investor may invest. in the following

investment areas only jointly with a domestic investor:

a) Freight forwarding and shipping agency services;
b) Domestic air transport service;

¢) Cross-country public transport service using buses with

a seating capacity of more than 45 passengers;

https:/ /ethiodata.et/ & , 5
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d) Urban mass transport scrvice with large canvying

capacily;
¢) Advertisement and promotion services.

f) Audiovisual services: motion picture and video

recording, production and distribution; and
g) Accounting and Auditing services.

2/ A foreign investor jointly investing with a domestic
investor in areas listed under Sub-Article (1) of this Article
shall not hold more than 49"% of the share capital of the

enterprise,

6.Investment Areas Open to Foreign Investors

Investment arcas not listed under Artuicles 3. 4 and 3

herein are open o foreign investors.

THREE
INVESTMENT PERMIT, A ISITION OF EXISTING

ENTERPRISE AND TRANSFER OF INVESTMENT
PROJECT UNDER

7. Application for Investment Permit by a Domestic_and
i
Foreign Investor |

In order 1o obtain investment permil. any domestic investlor

must fill out a paper-based or oaline application form and |
submit same to the appropnatc mvestmenl organ 'tlf
accompanicd by the following documents: *

)}/  Where the application i filed by an agent, a copy of

valid authorization document;

2/ Where the investment is to be made by a sole
proprietor, a copy of the individual's identity card or an
identity card or other documents bestowing a domestic

investor status, and two recent passport photo size

photographs;

https:/ /ethiodata.et/ 6
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3/

4/

5/

Where the investment is to be made by a businecss
organization, a copy of its memorandum of association
commercial
where the

and Articles of Association and

registration certificate: or business

organization is to be newly established, draft
memorandum of association and anticles of association,
acopy of each sharcholder’s identity card or identity
card or other documents bestowing a domestic investor
status, and two recent passport photo size photographs

ofthe  gencral manager:

Where the investment is to be made by a public

enterprise or project company cstablished  under
public-private partnership, a copy of the regulation or
decision by which it was established or a copy of its
Memorandum  of Association and Articles of

Association:

Where the investment is to be made by a cooperative

society, a copy of its articles of association.

8.Application_for Investment Permit by a Forcign

Investor

1/ In order 10 obtain investment permit, any foreign
mvestor must fill out a paper-based or online
submit same to the

application form and

Commission accompanied = by the following

documents:

a)  Where the application is-filed by an agent,

a copy of a valid authorization document:

b) Where the investment is to be made by a
sole proprietor, a copy of bio-pages of a
valid passport showing his identity and

two recent passport photo  size

photographs;
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¢) Where the investment 1s o be made by an Ethiopian
national - permanently  residing  abroad  who  prefers
treatment as o foreign investor, a copy of document
cvidencing his permancent residence abroad and two

recent passport photo size photographs:

d) Where the investment is to be made by a busincss

organizaton to be mcorporated in Ethiopia:

(1) Draft Memorandum of Association and Articles of
Association of the business organization, a copy of
bro-pages of a valid pussport of cach sharcholder
showing his identity. and two recent passport photo
size photographs of the general manager ol the

husiness organization;

(2) Where the business organization has o foreign
national member who can be considered a domestic
mvestor, a copy ol an identity card or other relevant

document establishing such status:

(3) Where there 1s a2 business orgamization in the
business orzanization. 4 copy ol its Memorandum
of Associanon and Articles of Associituon or
similar  constitutive ' document, - commercial
registration certificate and a copy of minutes of

. resolution passed by authorized organ of the parent
business organmization resolving to engage In

investment activity in Ethiopia.

¢) Where the investment is to be made by an Ethiopian

branch of a business organization incorporated abroad:
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(1Y A copy of Memorandum of Association and
Arucles ol Associations or similar constilutive
document as well as commercial registration

certificate of the parent business organization;

A copy of document attesting appointment of the
branch manager and his two recent passport photo
size photographs. and a copy of bio-pages of a

valid passport or identity card of the manager;

(3) A copy of minutes of resolution of the authorized
organ ol the parent business organization resolving
to establish a branch business organization in

Ethiopia;

1} Document evidencing the financial position or profile of

the investor, when decmed appropriate by the

Commission,

2/ Ddcuments under Sub-Article (1) of this Article onginating
from outside of Ethiopia must be authenticated by forcign

and domestic bodies authorized 1o authenticate documents.

9.Application for Investment Expansion or Upgrading

Permit

In order 10 obtun investment expansion or upgrading

permuit, any investor must fill outa  paper-based or
the

the

online applicavon form and submit same 1o

appropriate  investment  organ accompanied by

following documents:

1/ Where the application s liled by an agent, a copy of

[ valid authonzation document; and

2/ Twao recent passport photo size photographs of the
investor or, where the investment s made by a

business orgamization. the general manager.

https:/ /ethiodata.et/
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T nht-ony: mr MG + 10. Investment Permit Issuance and Usage
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(lememn(; e
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AReo AT ey ANADALE PAITNT o) investment  permit to  the applicamt  or
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OhemAWE . gy AOMAVE (R0 working days from the date following the
RGN date of application.
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4/

5/

The appropnate investment organ shall, afier
isswing the investment permit, notify concerned

institutions for necessary follow up

A holder of an investment permit may not be
required o obtain a business license unul the
commencement ol production or rendering of
service upon completion of the project. The
investment permit must, however. be rencwed
every vear as provided under Article bl Sub-

Article (1) of the Proclamauon

An investment permit may not be transferred
without prior written approval ol the appropriate

investment organ

Where an investment pernmit s transferred Lo
another person or where any change 1s made to its
content: it shall be submitted to the appropriate

investment organ for approval.

10
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Il. Acquisition of Existing Enterprise

1/

3/

4/

A foreign investor secking to buy an existing
enterprise or a share thercof must submit a paper-

based or online application to the Commission.

The Commission, in reviewing an application filed
in accordance with Sub-Article (1) of this Article,
must ascertain that the enterprise is engaged in
investment areas open Lo foreign investors, and that
the minimum capital requirement provided in the
Proclamation and other requirements laid down
under the Commercial Registration and Business
Licensing Proclamation and other applicable laws

are met.

Subject to the provision of Sub-Article (2) of this
1 Article, a foreign investor applying to buy an
existing entérprise or a share thereof must adduce
the necessary clearance from the Ministry of Trade

and Industry and the Ministry of Revenues.

The Commission shall, after examining the request
in accordance with Sub-Articles (2) and (3) of this

Article:
a) Where it approves the application, replace

the business license or register the share

transfer right away; or

b) Where it rejects the application, notify the
“investor in writing of the rcason for the
rejection within three (3) working days from

the date following the date of application.

https:/ /ethiodata.et/

11



TER AP 12712

1* Y ".’H S T I{'# i &% 7Y Hﬁ,:’:! .- Faderal Nl.'s.]ﬂl Ganctic No 7K. H.\_'l'h‘ﬁ.llﬂh_‘l’ _'hl 200 e
TENt+2Me. A2 £9117% PRGN To3 T TCEhT 12. Transfer  of  Investment  Project  Unde.
AT 7 Implementation

l/Any investor who wishes to transfer to another
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inveslor an investment project under
implementation for which a business license is not
yet issued must obtun the approval of the
' appropriate investment organ by submitting a

paper-based or online application

2/ The vestor shall, together with application for
approval of the transfer of an investment project,

submit the following documents:
a) A copy of renewed investment permit;

b) A copy of sale agreement registered with notary

public; and

¢) Where land was received for the project. a
copy of document showing that the land is

transferred 1o the buyer.

3/ The appropriate investment organ, after examuning the
application, shall:

a) Where it accepts the application. approve

the project transfer right away:

b) Where it rejects the application. noufs the
investor in writing of its  decision  for  the
rejection within three (3) working davs from

the date following the date ol application

https:/ /ethiodata.et/ 12



(LTRSS 12773
™ AELA 124 LM kT % LAl 81 P Hﬁ,.’.* e X Federal  Megart Gleectie No TR Sepwteaibn A it
h&a hét PART FOUR
T e R & s 04+ A 0 PROCEDURES FOR SUSPENSION AND REVOCATION
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7P Vit L2E Poy1e0t ~CYT 13. Procedure for Suspension of Investment Permit
A [ Where it is belic h inves s itte
B owyEmee QA0 AP AIPR TF 300- I here it is believed that an investor has committed
i, sz any of the violations stated under Article 13 Sub-
WEPR (B) Chemflil “15To '} PAT and gov- _
Article (1) of the Proclamation, he shall be given a
h-emy B % (OAQ) Prod ST NANAM L : : , :
' wrillen  warning  nouce by the appropriate
0P ANLALOT CONNE ACIPR NI Sone , _
investment organ to take the necessary corrective
i feafei) 2% A g N LT } 5
PP S EPALVE  phar PAT RIS ePEA measurcs or furnish adequate response within a
NN Afee PRTIAT YT emle QT penod not exceeding 60 (sixty) working days.
A TR PAmT A=
€ M WRrE HAO-RPER (B) emd 2/ Where an investor who has received a waming
by CRLOa QAT PerandlPor notice under Sub-Article (1) of this Article fails 1o
ﬂ'm-j-hhy haedn m pLye A" < P take the required corrective measure or o submit
PO LT PAme 9PATE WAAM AT PAor adequate response, the appropnate nvestment
PRITNAV a3 el f 01 MAPE WibR TF organ may suspend the investment permit for the
BON-WIPR (E) AR UL PRHINTenh ) period provided in Article 13 Sub-ar icle (2) of the
LB AP PTAA= g Proclamation.
Ia, eAINNA o £ | 14. Procedure for Revoceation of Investment Permit
& AT PAe- CRCFINT@ . enhd o (T I/ Before revoking an investment permit on the basis
(IhPE  Wiba i SO0-AF PR (i of grounds specified under Article 13 Sub-Arucle
(b enplilT 9N PET CAIINT ey 40 e {3) of the Proclamation, the appropriate investment
Lt (1478 Phdl hCBard eoronei1s organ shall notify the investor in writing of the
9oN P le-H]-L- &9 PP reasons for the impending revocation measure: the
- investor shall submit his written statement within
NAAFE 0F45¢ AL PAT ADEEET IE
] 15 (fifteen) working days.
(A0 APPOT) Prvde ST arr RS
“PpLAl WA=
i/ MLy AFPR ON-RPPR (B)  onmwd 2/ The appropriule investment orgun may revoke the
Ahab e PRLOm- QAT AT hAdm investment permit where the investor who received

apy Phmar emAd FPOLYT PAA@ TNFY
R4 PAar PRFIIOA )] emOl P (ol
EAFINTon ] L5 ANCH LTAA=

notification as per Sub-Article (1) of this Article
fails 10 respond or the respense he provided is not
found acceptable.

https:/ /ethiodata.et/
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COLLABORATION AGREEMENTS

I15. Technol men

1/ A technology transfer agreement registration request
made pursuant to Article 15 of the Proclamation

shall be accompanied by the following:

a) An application form signed by the technology

recipient;

b) A copy of technology transfer agreement
concluded between the recipient and
technology provider and registered with

notary public;

c) A copy of valid business license or investment

permit of the technology recipient; and

d) A copy of the commercial registration certificate
L 9 or business license or document ascertaining
ownership of technology of the technology

provider.
2/ Documents under Sub-Arucle (1) of this Article
originating from owside of Ethiopia must be
authenticated by foreign and domestic bodies

authorized to authenticate documents.

3/ Upon receipt of a complete application for
regisiration in accordance with Sub Article -article
(1) of this Article, the Commission shall pass a
decision within 30 (thirty) working days having

~ conducted the necessary review.

4/ Where the Commission approve the request, it
shall register the agreement and issue a certificate
of registration to the applicant; where it rejects the
application, it shall notify the applicant of ils

decision in writing.

https:/ /ethiodata.et/ 14
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5

The Commussion shall establish detailed guideline
for determining the appropriateness of technology
transfer agreement, for managing collaboration with
institutions having sectoral-expertise for the purpose
of assessing technology content, and, as necessary.
for determining the conditions under which
informational support may be provided 10

technology recipicnts,

16. Export-Oriented None-Equity-Based Forcign

Enterprise Collaboration

14

A collaboration  agreement  registration  request
made pursuant to Article 16 of the Proclamation

shall be accompanied by the [ollowing:

a) An application form signed by a domestic

mveslor;

b) A copy of a colluboration agrecment
between the domestic investor and a
foreign enterprise registered with notary

public:

¢} A copy of a valid business license or
investment permit of the domestic investor;

and

di A copy of the commercial registration
certificate or business license of the foreign

enterprise.

Documents under Sub-Article (1) of this Article
originating from outside of Ethiopia must be
authenticated by forcign and domestic bodies

authorized to authenticate documents,

https:/ /ethiodata.et/ 15
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3 Upon receipt of a complete application for
registration 1n accordance with Sub-Article (1) of
this Article. the Commission shall render decision
within 30 (thirty) working days having conducted

the NECESSUTY Feview,

4 Where the Commission approve the request, it
shall register the gereement and issue a certificate
of registration o the domestic investor; where it
rejects the application. it shall noufy the domestic

inveator of ils decision in writing

PART SIX
CONDITION FOR OWNING A DWELLIN
PROVISION OF ONE-STOP SERVICE

17. Condition for Owning 3 Dwelling House

A foregn mvestor or a foreizn natonal treated as a
domestie imvestor may own i dwelling house as per

Arecle 18 Sub-Article (2) of the Proclamation if he has

1 mvested a mummum of USD  10.000,000.00 (Ten
: Millwon)
I8, One-Stop-Service

I Withowt prejudice to one-stop scrvices provided in
industrial parks or other service: provision locations
pursuant o industrial park laws, the Commission
shall register foreign direct capital and provide the

services the relevant

following representing

Government executive organs:

16
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o) Registeation of  Memorandum, of  Association,

Articles of Assoomtwon, and umendiments thereto;

by Registranon,  amendmem.  replacement.  and

cancellation of trade names and business names;

¢l Registration in commergial repister and issuance,
amendment. replacement

commercial registration certificite;

d) Issumnee. renewal, replucement, suspension and

cancellation of expal wark permits:

¢l Issuance, rencwal, suspension, replacement and

revocatiom of business  license: and

N Handling of investment incenmtive requests
accordance with the npp]ic-:lh!c law: handling of
requests for the transler of construction materials,
capital poods, spare parts and vehicles from one
investor having . duty-free right to another
mvestor having the same right in accordance with

the appheable law

27 The Ministry of Trade and Industry shall follow up
that the renewal of business license as per Sub-
Article (1) paragraph (¢) of this Article 15 carried

out in aceordance with the law.
3 The pertinent Government Agencies shall set up
desks and provide the following services at the

Commission’s one stop shop:

https:/ /ethiodata.et/
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a) Issuance of tax identification number:
b) Issuance of residence permit;
c¢) lIssuance of construction permit; and

d) Approval of environmental impact
assessment  studies and issuance of

certificate;

3/ When neccssary. the Commission may determine to
provide additional one-stop services supplementing
the list under Sub-Articles (1) and (3) of this

Article.

4/ Upon receipt of application for services provided
under Sub-Article (1) of this Article, the
Commission, having ascertained complcieness of
the application and reviewed it pursuant to the

applicable law, shall:

a) Where it approves the application, provide the
service requested by charging the proper fee.
and notify relevant Government organs of the
service provided or acereditation issued for

necessary follow-up; or

b) Where it rejects the application, notify the
investor or applicant in writing of the reason for

the rejection,

https:/ /ethiodata.et/ 18
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power, fclecom services. as well as visa and
residence pernuts for themselves and their expat
For  the

relevant

employees, implementatiom ol
the

Government and Regional State  Admimistrations

this

provision, organs ol Federal
must establish investment help desks that handle

imestors” reguests expeditiously

PART SEVEN
NSFER OF KNOWLEDGE AND
SKILL TO ETHIOPIAN EMPLOYEES

19. Procedure for the Training of and Transler of

Knowledee and Skill to F.thi!& ian Emplovees

I/ An investor cmploying forcigners in permanent
felds ol occupauon pursuant to Article 22 Sub-
Arucle (1) of the Proclamauon is obliged to
replace expat employces by Ethiopians within a
clearly set tmeframe by providing the needed on-
the-job training and  facilitating  the transter of

knowledge.

2/ The investor must. within three months of the

issuance ol business  licepse.  submit o the
Commission a# statement detaihing the type and
schedule of the training, and. thereafter, a quarterly

implementation report of the training program.

3/ The report submitted pursuant to Sub-Article (2) of

this Article shall contain the following details:

https:/ /ethiodata.et/ 19
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a) The full name of the foreign national and the
occupational field in which he is hired;

b) The full name and address of Ethiopians

receiving the on-the-job training:

c) The type of training offered and the duration for
which the training lasts;

d) Where Ethiopian troinces are not acquiring the
nceessary knowledge and  skill to the extent
and within the time desired an explanation

thereon.

4/ In collaboration with the Ministry of Trade and
Industry and the Ministry of Labour and Social
Affairs, shall
implement a working guideline regulating matters
specified under this Article and Article 22 of the

Proclamation.

the Commission prepare and

PARTEIGHT
MISCELLANEOUS PROVISIONS

.
LY

20.Repealed and Inapplicable Laws

I/ The Provisions on investment areas in the

Investment  Incentives and Investment  Areas

Domestic  Investors Council of

Ministers Regulation No. 270/2012 (as amended)

Reserved  for

are hereby repealed.

2/ No Regulation, Directive or Customary practice
shall, in so far as it is inconsisient with this
Regulation, be applicable with respect to matters

provided for in this Regulation.

https:/ /ethiodata.et/ 20
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21.Unrepealed Provisions

The provisions of the Investment Incentives and

Investment Areas Reserved for Domestic Investors

Council of Ministers Regulation No. 2702012 (as
amended) relating to investment incentives shall remain

valid until they are repealed by another law.

22. Effective Date

This Regulation shall come into force on the date of

publication in Federal Negarit Gazette.

Done at Addis Ababa On the 2™ Day of September 2020.

ABIY AHMED (DR.)
PRIME MINSTER OF THE FEDERAL DEMOCRATIC

REPUBLIC OF ETHIOPIA
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